
10

Bolr.e, Idaho
Itrfundlng ;.'. I)o July, 1033

iOpllnn.il IU2A)
I'rlic In Held 4.70

Purblo County, Col.
School lllst. 14's. Him Auk. 1031

(Optinll.il III'.'))
Price In 1 If lit 1.73

El rex Co., Tex.
lio.nl f.V. Jno Keli. PI24-3- 7

ITIit-- to Yield 4.SJ7e

Dade Covnty, FU.
Ilo.nl .Vs. Deo n't. 1044-3- 3

j;rlic to Ylrlil 3",

Ddalts on request.

A. B. Leach & Co., Inc.
Investment Securities

G2 Cedar St., New York
Chl-aa- o llofton lluffalo Cleveland
Philadelphia llaltlmore Minneapolis

Union Carbide
& , Carbon

"Rights"
SHIPPEE&RAWSON

Member New Vork Stock Kxrhame.

Ill Broadway New York
li'spltit.cltntor 60M.

Detroit Edison
RIGHTS & STOCK;

Direct Priiale Lines to Principal Citlei

PAINE, WEBBER & CO.
ifmbtt t .Yrtc York Flock Erchanae

25 Broad St., N. Y. Tel. Broad 7040

Texas Pacific
Land Trust Ctfs.
J.K.Rice, Jr. & Co.
Phonea 4000 tn 4010 John. 30 8VaU St.. N. Y

LIBERTY BONDS
BOUGHT FOR CASH

All hiuet and Denomination!
Bcuj! I at Slock Eichanfa Pricai

DIDRICHSEN & CO.
Tel. John 3174-5-G- -7 34 Pina St.. N.Y.

Guaranty Trust Company
' of New York

Capital v and Surplus
Resources more than

t50.000.000
$700,000,000

CENTRAL UNION TRUST CO.
of New Vork

(0 Ercadway 54 Wall Street
IIItANCIIES

ath Aienue at 60th si treat
Madison Aienue nt 47nd Street(tli Ascnuo at asth street
laidtal. hurplua and L'ndlrldaifront, svu.uoo.uuu

Hark A. Noble Theodore c. Conrl.

NOBLE & CORWIN
tS Broad St. Now York

Corn Exchange Bank
Slock & Rights

Telephone 1111 Broad,

DIVIDENDS.

Stock of
Record.

A almm.i Great Southern
Q, i'.'t Jan. SO

A ubaniH Great Southern
UK Co.. pf. 4ri Jan. :i

C .numers Co., pf,
:u-- J Feb. 10

Uasln Petroleum Co ,
'I. 24' Jan. 13

Kianklln Fire Ins. Co Jan. 1

11 routes Powder Co. pf, q,
' , 7, Feb. 5

Houil itubber Cu . mo. II. Jan. 9

II .ml Hutiber Co., pf. q.
$1 73 Jan. :0

Initr-Colonl- Coal Mining
I'.,. Motitr-a- l i. j, 34tt Jan. 20

2. Coal Mining
Co ( Montreal i. pf. 3 4 "r Jan. 20

B. pulpa Penning Co , q,
StaV, Jan. :o

EX DIVIDEND TABLE.

Ttiesjuy
r.ieitric Unnil A Rhare
Pan-A- Pet 4; Trans

Wednesday
American Cigar
Arnorlr.in Ice pf
Amorltun Light & Traction
American Light Traction (stock)
American l.Ulit & Traction pf
American Shipbuilding pf
Chicago Pneuni'itlu Tool
Cities .Service
4'ltles Hertk-- i extra etocM
Cities (Service pf
Commonwealth Kdison .
Ptllaon lilectrlo Ilium
tloneral Motors
General Motors pf
General Motors, Ueh. stock
Harblsnn-Walke- r ltefract. extra....
llolly Sugar pf
International Mer Marine pf
Hldval Steel & ord
Pitts , C , f. & . Ixuls
Philadelphia Co
Pierre Arrow Motor Car
Public Kervico of North III
public Hervk o of North III. pf
hepubllc Iron A Steel
Euperhjr Steel
T.'ulted Drug 1st pf
V S. Itubber 1st pf
1. S. lluhber M pf
Virginia Car. Chum

Thursday
International Nickel pf

EQUIPMENT BONDS.

(The a
basis.)

Name, Maturity.
JUlllmoro 4. Ohio .. I91&-J-

nuff nneh A P'tts
4'anadlan Pacific. . 1H-:-

Chesapeake U Ohio 1Wa-i- :

Chi St Ntirthwcsln. 1913 2J
Chi It I & Pac 19!9-:- :

Chi St L A N O 919-:- t

Hellnuif 1919-3-

Clev O C 1 SI f 1919 JO

Delawain A lIuUsuu.lVU
Prle r.ailro3d
Illinois Central.
Louisville A Nash

1919-:-

l9i9-- :
.1519-:-

Mlctilran Central... .1911-8-

Minn & St liuts. .. 1919 J7
Mo Kan it Texas ...1319 23

Missouri Pacini'.. .. 1919-1-

Mobile St Ohio. !

New York Central .1919-3-

Norfolk St Westiru 1J19-5- I

N Y N II A Hart . 1319-:- ?

Penn Oen Freight . 1'19--

Jteadlnir 1919-- :

Mnclalr Hefliilny.
I'acllli'

Southern Hailroail
Vfiion Tank Lino

,19!9-'.'- l
1319-:-

1619-:- l

1919M

Ifr
ti

.I'.'i
....1V4",.... m--..... 1.... wr........ 3 To.... 3"o
....list....l'.jci

6r.
S3. 00
SI 50.... 5o
i 'i r.

....Ui'tSI. 75

....SI. SO

....l'-4V-

....1V,4

....14.'.... 2fi

.... in

foUotrlne are quoted on pcrccntaie

Chickasaw

Co

houthern

Rate, ltlil. Ask.
t.W t.M
fr.to t, so

4i coo
41, 5 90 e.60
44 d m r jo
4'i 5 nit con
B 5 90 1.40
5 7.75 7.10

e.JS t.75
4'1 f. M t.'Jt
4l,-- i.V, 5.75

r. r..73 b.:s
6 C 00 SO

i t .oo
5 6.73 e 00
S 7 00 COO

4"jA s.15 CS".
44 s E.Srt t.t.n
Vt i.ffl S.30
44- - ( d) '6.75

c;.'i r. jo
4'4 5.7.-

-.
0.35

r.s .o e.oo
7,00 6 r.o

4,i C.sO C.34
4j-- s .:.'. c.:s
9 6 SO 5.K

IJnnk nf Franco Statrnteut.
Paris. Jan. 10 Tho weekly statement

f)f the 11a nlc of I'ranca shown the follow-
ing changes Notes In circulation In-

creased 011,813.000 treasury de-

posits increased 6,351,000 franca: gen-
eral deposits Increased 34,341,000 franca ,

bills discounted Increased CS.000 franca
advances decreased 23,001.000 francs;
Cold In hand Increased C, 207,000 francs;
rllver 17 hand decreased 773,000 frnnca.

FINANCIAL NEWS
--

AND COMMENT

Continued Pressnro Against
Stools ami Coppers Forces

Decline.

BEC0VEHS AT CL0STNG

Trading Shows That To Great
Aniounf of Stock Is

Pressed for Sale.

The stock market went through a fur-
ther period of testing of Its speculative
position yesterday- - and on tho whole
emerged with no little credit. It was
another dny of reaction .The selling
was heavy for both account!, and prices
yielded again, declining In most cases to
new low levels for the- current movement.
Ilut these prices wcro touched only mo-

mentarily. Forthwltn the market re-

bounded and the ground lost on tho day's
trading was In the main at
the closing. This feature of elasticity
strongly suggested that the luylng wai
better than the selling and that tho
speculative position Is u good deal
stronger than the action of tho
market has led most people to bellcv.
The fact that the trading as on n com-
paratively rmall scale wan also encourag-
ing, as It showed that no great amount
of stock Is being pressed for sain be-
yond that which Is coming from the

professional and
elements '

The news of tho day was distinctly
bad In a stock market sense. Tho an-
nouncement that the Hoard of Kstlma'e
had finally decided aalnst an Increase
In fare for the local tractions Interests
naturally had un unfavorablo cTect In
that it tended to offset whatever en-

couragement might have been derived
from the more satisfactory turn of af-
fairs In Washington In connection with
the railroad problem. On top of thla
came tho monthly tonnage .statement
of the Steel Corporation, which was even
more unfavorable than had been antici-
pated and which clearly the
trend of events in that Industry In par-
ticular. The market's treatment of these
developments was encouraging, and Its
very considerable power of resistance
to the undoubtedly unfavorablo news of
thoxlay furnished the basis of a consid-
erable Improvement in speculative senti-
ment at the closing. This was not mani-
fested In any sharp advance in prices, but
It showed distinctly that the selling of
tho last few das has been largely of n
professional character, and, moveover.
that the market's power of resistance to
selling Is Infinitely greater" than Wall
Street had believed.

Tim fact was not to tie overlooked,
however, that Steel common touched a
new low level for a period of almost a
year back, and that there was no dispo-
sition, even at the closing, to psiy much
attention to the metal shares, especially
the coppers1. However, the specialties
and oil shares lost none of their favor,
and several new Issues which have
lagged behind recently were taken up
again. The rails continued to
a fair degree of stability In spite of the
weakness elsewhere, hut they were not
In particular favor at any period of the
trading. This was perh.ips a disappoint-
ing feature of the session in view of tho
developmental Washington pointing to
a satisfactory settlement of the railroad
problem, and the een more definlto in-

dications that Director-Gener-

plan for a live year control pe- -

Irlod ! likely to be sidetracked in the
present session of Congress. Still the
uncertainty of the situation Is an out-
standing feature of the current financial
outlook, and it Is not to be expected
that any greater amount of Interest will
be manifested in the railroad depart-
ment until the whole question appears
nearer solution than It is now.

There was a further Improvement In
the money market, which was easier
than at any other time since the first of
the year. Call money loaned on tho
Stock Exchange at from 3, to 4s,

satisfactory conditions within
the market and an .Improvement In the
bank' statement There was no
change in tho foreign exchange situa-
tion. Swiss francs and Spanish pesetas
were a trifle easier, but on th whole tho
market did not nppear to be much un-
changed from the preceding day's clos-
ing figures. A further satisfactory de-

velopment during the day was the official
announcement of tho oversubscription
of the American Telephone and

notes and bonds which were of-

fered by a banking syndicate headed by
J. 1. Morgan & Co.

MONEY AND EXCHANGE.

CALL MONET.
(jrd Collateral. All lndattriala.

Tllsh r. dliirh Hi!, Low
. Last " 4V,
.11.:; Jtenewala iltenen&ls

-

....!.".

....l'.i7S

t

francs;

I

display

I

,

"
l leal', hisn t lieara nirn GH

CALL IOAN3 ACCTEI'TANCES.

Prime member bank acceptances
TIME LOAN.

Mixed Collateral. Induitrlala.
Sixty days 48lxty daya
Ninety dayt Ninety daya
Four months f'iFonr months
Fits monthv Five moniha

months OSISIx mnntha
COMMKHCIAL PAPEIt.

Prime Indorsed UlllslSIx months lcHReceivable. Other Names.
Sixty days. 5364 Three
Ninety days... 5T,v. months

ACCKPTANCK8.
days. days. daya.

Hid. Aak. Bid. Ask. Bid. Ask.
Elidible member

banks
Eltilble

mmiher batiks.
Tr.phalble banks

bills
CLEAWNf. HOUSE STATEMENT.

Cleanni House exchanges, RM.Wl.S71 bal-
ances, JI.:vj,U5: dehlt

je?3l;t: Federal reserve credit bal.
ance. SI0.i"4K;.

DOMKSTTC EXCHANGE.
Boston, chlraco, par; Iouls, Jta"Francisco, par; Montreal,

SW.2'i Sl.W premium; Cincinnati, par;
Minneapolis, premium.

SILVER PRICES.
silver New York.

London, 4SAd., unehanted;
Mexican 7T4c. unchanited.

rOKBlU.-- JSAUJIANUE,

Sterllnc Iflrh. Low.
Demand... 4.76; 4.7Si
cables 4.1s.

Francs
Dtmand... 8.4S4 CiM,
Cables

exch.
Sterllnr

6.is:a Parts
China

Honrkonf
Shanghai

lt.St Greece
4S.11 Holland ............
CU India-Calc- utta

Italy
4S.il Japan-Yokoh- ama

55.79 Scandinavia
Copenhaffen
Stn'kholni
Clirlitl.ini

South America
S3.4D
1.0201 Argentina (rold).

llucnoa Ayrea.,..
Spain

5.1S:6 Rultierland
Russia

600 rnblea..,- -
100 rubles
TIME DILLR

Bankers.)
days.
days -- 3'Voo

J ear's lotv 4U
ON

4i
All

5l'
I.1,

Blr ' ....

.. to alx

90 60 SO

S A U rt 4

li o n- -

4H A S i'i 4VI

E'i.. . m
;

par: St.
16c, San

Bar In

.
-

b ib

rate
of
4. ROT.

5. UX

,

a

Rio

19 M

Oh

90 4 71U 90
00 . .

--nt.
7li
7rV

t.4.','i
is

Yesterday's
l'cmanri

or checks,

794
Ul

:o.oi
t:i

s.ts
.:s

Hi

v,
6H

...oeva

ift if,

r, c ku s

per
lie.

from,
In

dollars.

C45
Normal

I
4

r,

Prer.
close.
4.76S0
4.7(1,

6.15S
5.41',

rlo

4 7C)
1

Cables.
4.7CA
6.11'.

SO

1S4 H
ro.K

6.31

M s:n
57J IS
5S? 9
:". :',

J.m :.ro
97i 93

45.00 a.Zi

4.3 4.87

H.7S 14.00
13.7a 14,00

r LONDON,
Commercial,

daya, ... 4.71
days 4.73

DEIAilAN EXCHANGE. .
Farmtrs Ivoan and Trust Company uoles

mall transfers to IkUlum, for relief and
charitable nuepnei. t SO (ranoa to 1h. dollar.

t6 . .

si S.I

47
f.9
66

S414
101

71
4S14
not;
43- -j

90
15K

10, 1919.

Day's sales
Yeiir 'Uato.

IWIA.

3414

in-,-
.

"141 77?
44! 4.1U
f.i I &S

fiR14 86 I.1.C0

I'lH
9014
61

8SU
11414114
114V4 11

101
205

6014
1

714
101

!4

o.
6614

158

3314

4
--'W

102

r,

M U

61141
214

47'

iui
84 U,

fit

101
206

9514, 96
4

22
67
73
S6

U

1

70

SOU
su

6814 67 Si
71 74i ..
49H' 4:in, Ml

112H112 71
60K,1 61?,,! 10!
90 7

601 60TA 101
1111 nil - n

25

19 '4
51

93
69

!5W

160

106 1108
56

V, 26 -
401,, 40' M'
7214' 72 V

I

25 '

7914 79'
33 Ut 3:i!
64

103V4llOl
as

42'
'9614

,60
49' J

io3;ro4
:sh'

11 77a-,- '
i' 97

170
4

54
11
16
2714

29

B5

35
sr.

72

48i
41

41
OO";,

105

10V4

2014
52

67

9314
59

56
25

96 94
26

37
43

95
69
5S

50.

56' 57
2s

37

jiso 10

64

1714
27

29M
52t4l 53

149 j 150
129 '130'i

1 2 .

83V4I
57 5S

101 lior.
79

93H' 93
3Ts
44 45
6414' 57
43! j

5 6
20, 21

m 57
2.M1

R914

S414

25.107 107l
31! 3114

69 70'
32 32
63 67

21

23

73

22

34

12

44
74

55

31 32

9H

55' 53' fit
91 7'
95 96'4' . .

167 '168 I 12'
84 8514'
28 '

29

20' 21'63' 64
1S2 '1S2U'

24
43' 437s'8' 11

23' 26
63 51

110 'Hi
15' 15i47' 48
64 64V4

107 '108
7414! 75
31' 32

92' 93
5--

43l
9a,
6

56
43

6
47 ' 49
36141 37
70' 70
45 45
4S
67

69

9:.

3S

35

24

59
31 32
42 14 43
18 18

47! 48
37 37

97v50ci

80
11 15

120 123

"3j 74
oftli 01 .
8i;
74

."?4

4814

8114

'I

10
S

20

6

10

95

65

70

50c

4

10
7

4
12j

1

--

I

"l

i:

7S 10

..

el

6'
1

8
S
31

si 4
74 6
75 18.161

31 32 ..'7i S ..I
177 180 8'

13 13 1

34 35
49 50 61

100'101 61

28: 29 ..I
37 37 3..... 01

52 52 41

49 50! 61

13 14 1

186 186 10
16 16 ..
33 33 ..

200 290
77 77 6

104 104 7
120 130 6

12814 129 10
72 73 4
37 37 4

113 11374 9

93 94 6
103 104 16

21 24 ..
77 77 ..

109 110 8

43 44 5
91 9174 5

7
71 72 10
It 15
55 65 41

113 114 S,
I S ..j

1919.
462,975

3,706,797

lixpress
100Ai1vuih'g Uumoly pf
lOOiAJax llubber
XOOtAlaslta Colli M

14001 Alaska .liincau O M
o200Allls Clulmurs Jlfg

fiOOlAllls OhiilliwrH Mfg pf...
BOOt Am AkiIc Chem

3400! Am licet Sugar ex tllv...
9400Lin Can
2900'Am Car & Foundry
1500 Am Cotton t)ll
400'Am ICxpto.ss
700!Am Jlldo & Leather

3400;Am lt.do & Leather pf..
2300 Am Ice

200 Atn Ice pf
dOOiAin International Corp..

ISOOjAni Unseed Co
100 Am Unseed Co pf
600, Am Locomotive. ........

lOOO Am Malting
200 Art) Jlult 1st pf cfs of dep

18300 ,Am Smelt & ltcf
700 Am Steel Foundries

C300'Am Sugar Kef
100'Am Sugar Kef pf

1100 Am Sumatra Tob
700 Am Ti-- & Tel
400 Am Tolinrco
100 Am Wnnlim
100, Am Woolen pf....
100 Am Zinc. I, A Smelt f.

4300 AliiK'otlda Copper
100'Assets Heull7.atlon

Pry floods..
100 Asfo Urj' Coods 1st pf..
600 Assncintod I 111 J"n .

600'Atch. Top & Santu Ke pf
iu annum, uirm ,v Ail..
600 At. Culf .i W I S ...
200 At. Culf & W 1 H S pf...

3300 Hildwln Lorn Works
1600 llaltlnioro S-- Ohio

900 Harrett Co
Steel

100 Uelhleliem Steel 7 p c pf
6700 Itethlehem Steel B

100 Hootlt Fisheries
Itap Transit...

400 Hruns Term & R Tl
COOillutte Copper & Zinc
200 Htitto ft Superior Cop. . . .

Iack Co
Petroleum. . . .
Petroleum pf..

Pnelrtf.
lOOICase, .1 1, Tlires Mach pf

liinnlr,r,i-.- .. 1 .., .11..

OlH'll- -

Ilia
48
R9

CS

214

sr. 14

73
49 If,

95

4 l
6

51
91

2
46
74

97

hi a U1...11 01'- -

200 Cerro do l'asco Cop asa,' 33' 33'300 Chandler Motors 107 U07 !l0(i' 1106'
4ii(i hesapciiko & r.64, 661
i',i iiicago west pr ' 251,

S'OO Chlcnso. .Mil &-- t Paul.. 40
Mil & St V pf. ..' 72

200 Chlcajro 96
400 Chlcngo, II I & 25
200 li I i Pac c 797,
COO hint) Copper 331,
100 duett, Peabody A ' 65
100 Cltiett, IValndy ci Co pf
100 Col Fuel ci Iron
300 Columbia C & Klea?
300 Consolldat.'d Cas

Can
100 Continental Insurance..

6700 Corn Products Itef
lOOICorn ProditctH Itef pf. ..

Steel. Co
21700 Cuba Cane Suar.

ISOO'Cuba Cane Sugar pf . . . .
Sort llnorA Jt. I'rt i.f
100" Del, Lack & Western. .. .1176

Denver & Hlo Crando pf.i
o.mj i;etrolt Kdlson Co rights.
9900 Distillers Secur Cori

200 Divno Mines
500'Krlo
100'F.rio 1st pf
100 Federal Sinplt nf . .

W & Wlgmore..!
2700'CenprMl I'lirm- - i',,

200 General Klectrlo Co.
wvu (.eneral Motor Corp

SATUBDAY, 'JANUARY

NEW STOCK EXCHANGE PRICES.
January

SOOjAditm.H

700'Assocliitctl

l(0Uethk'hem

1300Callfornia
lOOlCalifomia
lOO'f'nnnillnn

300'Contlncntal

3414

14

5514

61

114;4

10014

Ohio
lit

Pf..l
Co..

M

r.o
103

67

500

11

UJO Cen Motor Cnrp rights.. '
1

100 Conernl Mntnr Corn i,f sa
2800 Coodrich, H F '

II F pf
CMnsol M &-- S. . . .

300'C.re.it .Vorthern pf 93
22.'W0iGre:it Northern Ore ctfs.

Cteetw Cananea Cop 45
. Hnrtman Corp 55
2200 Inspiration C Con ex dlv.l 44

1U314

r,.

2900 Interboro Con Cnrp
160U Interboro Con Corp pf...! 20'400 Int Agri Corp pf 53
1700 Int Mcr Marine 25'
9900 Int Mcr Marine pf 107
6700 International Nickel 31

H29)i

International Paper 31
100 Kelly Springfield Tire.... 69

ICennecott Copper 32
110U Lackawanna Steel Co.... 65'20'" Lake Krie & Western 8aJ

200 Lee lluhber ft Tire
Valley

100 Looso Wiles His pf...' 94'L(ioe Wiles pf
lyorlllard. llfi,

1h Manhattnn Klvvatcd 84
Maxwell Motor 2S'i'

Motor 2d pf 21
300 Mhv Detmrtmont Btnrm r.r.

ioi'Ki .Mexican I'eiroieum 'iss

,206

.63

93141

25t.

130

300

44;

Lehigh
1st

100
1163

600 Copper
SOOOMIdvaln &

MIourI, & pf..'
1100 Missouri Pacific ".-,-

liH) MHsouri I'nclllc
National Biscuit Co 113 'lis'lua'i

in. National Conduit &
& Stamp.'

100'Natlonal Co 4'
.Miiionni Load Co pr 10S

York Central 75
9C0 York. N II Hurt..

Norfolk & West rights... 7,1
."0 Northern Pacific
100 Nova & C... ..

2300i()hlo Cities
Prod A Itef...

400'Ontnrio Silver Mining;..
100'Owens Bottle Alack ....
600'Pnclflc Mnil

p.m-Am- Petrol AT..1700 R R
Chicago...

100'Pero Alarnuetto prior pf
100;PhHadelphta Co

pjeroe-Arro- w Motor ...
3300'PIercL. Oil Corp

lOO'Pltts Coil of Pa ex dtv..
1600 Plttsburtr A West Va...

Plttt-bur- A "West pf.
200'Pond Creek Coal

Pullman Co
Steel Spring..".

100Hir,ConHol Copper
8900' Reading
1700 Republic Iron A Steel..
1600 Itnvnl Titltph Cr.

t Louis pf
luo sa.xon Alotor ......
600 Si.nru.TJrw.hnMf rv
200 'Shatturk Arizona Copper

lauo Mncmir un
Sloss-Sheffle- A I

Pacific
500 iSouthern Railway

2440lStromberg Carburetor.
100 Steward Warner Speed.

8300 Studebaker Corp
100 Stutz Motor
100 Teiin Copper A Cliem,...

6700 Texan .!o
4078i'lV.au Co rights
3400'Texas A Paclllc

lOOlTexas Pacific Land Trust
Products

200lTobacco Products pf
Typewriter ..

900'1'nlon Pacific
100' Union Paclllc pf
200'Unltcd Alloy Steol ox dlv

Fnlteil Cigar Htores
United Drug Co

1800 1' Industrial Alcohol...r Realty & Imp
11100 V S Rubber

100'IT Rubber 1st pf
S Smelting, R A M..

THE SUN, "11,

YORK
Friday,

SOOOiCnllfornla

3s

101

9014
4414

15

5

115
nr. lilt

206
r.114
964
4314

fiOOK'hlcagin
.Vorthwestern.l

Pacific...!
7 I)

2300'Cruclble

6

1200,'Oaston,

lOO'Coodrich, 104
lOO'Cranby

300
100

0i4l

1674

500

?iu.l

Bis

700uMaxwell

Va

7774

Con (In rm Tag.

K.

1918.
460,337

6,703,722
I.OW.
est.

C.S

34

1

4SV4
901, 90,!

ana'. Ji7-
r.r.u

OB

214
46

11414

ll00V.'l01 4--

51 V, r.m
9V4 9t4 9614

4.1 4.1U.
60'4

CHI,

J 73 72 73
244i 2314, 2314'

7314!

9T1

9314! 9.114'

1

S314!

10314 10314
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GOSSIP OF WALL STREET.

Specnlntlve Sentiment Ilettcr,
At tho closo of tho market yesterday

speculativo sentiment wan more opti-
mistic than It had leen at any uther
time this week, and It was considered
In conservative circles that tho market
once more had been temporarily over-
sold. Thero wero several features dur-
ing the day which tended to Improve
sentiment, the most Important of which
was the market's power of resistance to
the unfavorable news development!. Tho
monthly tonnage statement of the Steel
Corporation, for Instance, disclosed a
decrease In unfilled orders of hiorc than
750,000 ton.", which was 200,000 morn
than had been anticipated by tho most
bearish elements on the preceding day.
Still another reimon given for tho Im-

provement ,iri fviltlmeut was the failure
of tho traction haros to break much In
faro of tho announcement that the
Hoard bf Kstlmato had definitely de-

cided tigulihU an Increase In fare. This
was particularly significant Inasmuch as
It means certain receivership for a num-

ber of local companies.

.S t u dr tin Lrr'x Quick Assets.
Thero was a report III speculative cir-

cles yesterday that the Studebaker Cor-

poration liad obligated Itself to forego
dividends nfter next quarter's payment
In connection with nn agreement ex-

ecuted for-th- e purpone of disposing of
$15,000,000 notes. I'pon Inquiries In

circles It was ascertained that
the fcjiccltlc agreement In connection with
the note sale was a provision that there
should be at all tlmess$1.75 of net quick
assets for every dollar of current liabili-
ties. The current banking practice Is
to requite $2 of net quick assets for a
dollar of current liabilities, The balance.
slieet, nrter allowance ior inn noie sain
and for the retirement of J9,000.n00 bills
payable, shous net quick assets of more
than $4,000,000 In exctes of tho amount.
which Is twice, tho current liabilities. It
was stated yesterday hi authoritative
circles that If net quick ateets hljould
shrink $(,000,000 or thereabouts, it
would bo advisable for Studebaker to
forego dividends. It was added, how-
ever, that such a result Is not appre-
hended and could not bo brought about
unless a general business disaster comes.
As a matter of fact, net quick assets
In the past four years have ranged from
2.35 times the current liabilities to 3 14,
and at tho close of 1918 tho figure wan
3.05.

Money llntoa Krister.
Call money loaned ns low as 3- per

cent. In tho New York Stock Mxchaugo
yesterday and It was stated after tho
close that fully $20,000,000 went

This ease In money, hnuoler.
Is said to be merely 11 temporal y condi-
tion and attention was drawn again to
the distinction between tho supply uf
money and the supply of credit I'o- -
KtrlctloiiH on credit are just as Mrtngent
as ever and are expected to remain tn
until tho Fifth Liberty Iian Is out of
the way and the Government dally ex-
penditures shall be reduced materially,
tlie cxpendltute having reached the new
high peak of $129,500,000 in a single day
only a day or two ago. The money pool
and the subcommittee on money of the
Federal Reserve Hank started 11 new-yea- r

yesterday, the old agreement ex-
piring by limitation on the tenth. It Is
difficult for the layman to understand
why triere Is not the expansion In specu-
lative business that usually follows a
decline In call money rates, but the ex-
planation Is simple; The Government
continues to need nearly all the credit
that la obtainable and money eases only
for a few days In tho Intervals between
pasments by the banks for
subscription to certificates of Indebted-
ness. The subscription for the coming
week Is $600,000,000.

Another llxplnnntlon.
The effect of Ifwues of certificates of In-

debtedness, nevertheless, has been al-
tered somen Int since the bejlnnlng of
the new year. Formerly the Treasury
Department received cash for tho

disbursed It to pi iducers of
war materials, and then niu icr branch
of the Government forced tne producer
;o use the, cash In plant and other forms
cf expansion. Now, however, tho Treas-
ury Department disburse-- , tho rat-- to
tho producers, but they. Instead of ex-
panding, am putting Into effect a policy
nf curtailment, or reduction of Inven-
tory or floating debt or of piling up cah
in banks. Tho first Illustration of tho
il'augo appeared yesterdiy when a steel
company In tho Middle West called on a
local national bank to loan for its ac-
count larg,; sums of cash on call In the
New York Stock Market, the president
stating that ho was reducing his Inven-
tories, was getting his company Into a
liquid condition and waf of the opinion
that it was not wise to Invest money in
r.-.- materials or to continue the, pre-
vious rate of output under present con-
ditions. The result of that situation, of
course, Is a slackening of business ac-
tivity. It Is an Indication that the

period Is in Its Infancy.

Korelun Sltnntton I'lisntlsfnctory.
The situation In foreign countries Is

not working out, with respect to the cop-
per Industry, as had b.en anticipated.
Some of the expectations of producers in
America are being rudelv bumped. In
that connection Walker" Weekly Copper
Letter Is to the point. "The foreign sit-
uation," It sas, "Is extremely unsatis-
factory. No 0110 had any reason to doubt
that tho ending of tho war would be fol-
lowed promptly by industrial readjust-
ment and reconstruction, and in this con-
nection It was assumed that Germany
and Austria would come Into tho mar-
ket Immediately for supplies of copper.
Instead Germany Is In tho throes of a
revolution and the constructive element
of the population seems In no way likely
to come Into power, at least not In the
near future. Instead of rehabilitation
Germany seems destined to pass through
a considerable, period of Industrial Inac-
tivity and decay. The other countries In
Kuropo which normally are large buyers
of American copper, namely, England.
France and Italy, iirw making satisfac-
tory progress with tho work of Indus-
trial readjustment. They have on hand,
however, sufficient copper to last them
perhaps for two or Hires months. Italy
has made some purchases In thkf'country
and will take more copper oon, and
Franco Is likely to buy a big tonnage nt
almost any time.

Copper Men Deadlocked.
That the Copper Kxport Association,

which was formed recently In this ooua-tr- y

to protect tho foreign interests of
copper producers, and tho similar or-
ganisation in Europo which la looking
after tha interests of purchasers of the
metnl. have arrived at a deadlock. Is
ihe opinion of some lending copper men.
To this was attributed the trip to Ku-
ropo which, was repoited yrsteiday aft-
ernoon, rams of the heads of tho Indus-
try will make on January 20. Accord-;t'- g

to report tho men who will make up
tho party are C F. Kclley. president of
Anaconda ; Joseph It Clendeuln,

Murray Guggenheim of th
American Smelting and Rellnlug Com-
pany and It. L. Agnssli, president of
Calumet and Hocla. It Is pointed out
that no orders for copper aro boln re-

ceived from foreign countries, at least
they are not coming in anywhere near
the anticipated volume. This Is declared
to he because of a failure on tho part
cf the two organizations to agree upon a
j,rlce, and It Is believed In many quar-
tern that tho trip of tho copper men la
for the purposo of discussing tho situa-
tion with representatives of the pur-
chasers in Ilurope and establishing some
eort of working baads which will break
tho present deadlock.

(Itesrart-Wnrne- r.

During tho latter part of the day thorn
appeared In the list of dealings a salo of
Stewart-Warn- er Speedometer. This was
the first transaction In this etock elnce
1917 aud was at a quotation more than

BONDS IN NEW YORK STOCK EXCHANGE.
Friday, January 10, 1919.

1919. 1918. 1917.
Way's salca $7,376,000 $5,272,000 $5,109,000
Year to date 78,025,000 38,891,000 65,454,000
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CM Xagen ts
1....100S

r. I a
gen 4s

5 78'4
ref 4s

Armour Ce cw I'n flta
'

... (; A
814

Copper
T conv 6. rets

! rart raid

SS 'Clev V
fit

aim

65

zs,

2il

9

2 t

3 724
Col Sth

gen iin'l 4H 'Col &
3 t- ;- 10 'J1!

LAN ,f!..r"t
:ii.

pr lien '4s e isi
2 89 "'is
1 . . . s". ' 11

conv 4 Hud Msn
3 ... 79. 1st ref

79
10

v
4'.

n'l

11

Vli

..9

M

Is
4

O F.

&

A 1'

A

c r

?

C
L

A At

S

11 &

.11

U A
A

11

1"6

SO

53

cen

series A
15 60

adj lnc 6a
14 174

1 174
2 17.
2 ....17S

ASKED QUOTATIONS.
Jan. 10. Jan. 9.

Illd.Asked. niil.AsVed.

sr.
83

W
96

88
58

Closing of stocks tn which thera
no transactions

Coast

97

P)

30

6s

14

70

"7

33

45

Hid
Chi A Alt.. 7N. !PV

do nf .. 7", 14
pf...ist 151

C Ot o'i
C St P A O 6a

tin Pf ..l(k", 113
CHIAP ,..

S,',4 674
174 174

COCASIL... 34 37
do pf 024

CleveAPitts 8)
Col ft So . :

do 1st pf. 48
do 2d pf . 41

Con 4'ar.in.
Con Can pf 1014
Crex Carpet 47

Cm sil nf . 91
Cub A Siur.lfo

do pf ino
Del A Ifml
Det Kdlson, 109
Hen A H O 3
HctAMack.. ..
Det I'nited. .
Dill SS A A 3

do pf .... 6
Elk P 274

do pj.
Eloc Stor . 60
Krle'SI nf 144
Pel M A H 10
Fl.her Body X

do nf 924
Gen Chem.. 170

do nf 1074
106

i.uil i A .N 74
do pf sinQiilf S Stl. 61
do 1st pf. 91

Harvester . 113
do pf,... 110

Ha A Ilk,.. 41
Hock Val .

Honiostako.
Illinois ten 97
Int 1.1

Int Nick pf 964
Int pf. 77.

do pf st . 75

ID

,.96.20

,.96.20
.96.20
.96.24
,96.22

an

16

Lcath 5s

iChes

11
6s

Chllo

4s

5s

1"6'4
106

prices

Asked. Asked.

CANW
West 4

78

Clilln Cop..

.

1034

Horn

.

M
92

21

61
41

!4
10
K
9!

If
nr,
103
lit

5
83
Si
34

294
47

K
214
11

42
93;

178
1034

Oen Cli- - pf.103

Atri..
Pan

10
374
62
994

114

45

98
98
15'4

doubl the flmir of the last previous sale
on the Kxchanpp, The toIo wm one of
100 shiirea at 87 Bnrt attracted
Investlcfttlon of the records phow that
all through W there were no salen of
the Block recorded, nnrt that In 1917 only
I00 uliaref chanKd hands, The price

hint recorded was or more thajt 50
per rent, below the figure at which

tr,inMrtlon wnn made.

BONDS.

LlWrty

5..
19..
26..
14..
i..
1..

16..
H. .
10..
10..
46..

7. .
I...

10..

10...
. .

21.. .
4 . .

10.. .

1...
6.. .
1

5!! !

3.. .

83...
67...
10.'.'.'
20. .

6.. .

86.. .

15!!!

99.60
92.90
92.96
96.20
96.42
95.26
95.62

,...96.24
...96.20
,..96.26
,..96.22
,..96,20
,,,96.21

.96.22

.96.20
..96.24
..96,20

.96.22

.96.20

.9.1
.96.20

..(.It
.96.22
.9...2I
.96.22
.96.20

..96.21
.96.80
.96.24
.96.18
.96.22
.96.24
.96.20
.96.22
.96.20

..96.20
.96.22

4th Us
1933-193-

95.62
93.68

Indiana Stl

Intsr-- 4s
42'4

..41.

..41H

..1H
41

424
Inter Rap Tr

1st & rer
20.
3. .

11..
1..
1...
5..
3..
n"
I'.'.
6. .

3..
. .

1..
3..
1..

. .

3.

... 96.26
, .

.

.

.

. 22
.

. . UK. 20
.
'.

.

.

.
.

.

.

.

.

.

.
. .96 16

.

4

26
10

6s
10 36 1;

4

42
1 41

. . 1 -

..41
...41

5
8 42
2

1

1

4

73
..72
'.'Mk
..71.
..7l'4
.,71S
..7m..71',
..71S
'.'Ahi
..71H
..71.
'.'Mk
..71'4

71H
Int Ar rorp

col tr 6s
4 774
5 77
3 774

SI ....77'4
Int Mer Mar

I f 6s
66. ...100
10 994

Iowa C ref 4s
4 434

KC Ft BAM 4 s
1

Kan Cy So ts
13 14S

KaJi Cy T 4s
2 80
1 ....79
1 50',

tysclerte (las
Lgt nf tft L
1st M

4 99V;
Laoks. Stl 6s

1923
4 964

BAM Eo 48
1928

s im
Lsh Vy Term

6s
S 8',l

Lshlgh Val
col tr s
temp rects

I 10J4
Lie A My 7s

6s
3 U3'4
1.
4.
1.

Lrrtllard
tn

It

75

L

8.

. .92

..93

. .934

..93;

92
Loulsv A N

unified 4s
25 ....86,

Mex Tet 1st
ref conv Cs
series r

1 132
Mldvale

Mil

0
4 s L A

7 S3
6. 62.
4.. ..62,

Mont l'ow
aeries A

8 934
1 . . . S3

Int Salt .. f.2

99.66

96.46
95.20
95.70

Iowa Cen 3
Jowel Tea . ?4

do pf '',K C Ft S pf
Kan C So 18'4

do pf 61

Kel St. T pf
Kel Wheel 3t

do pf 88
Ken A 1) M 3

do pf
Kre.se S S.tOf,

do pf.. .lfl
Kress 8 11. 68

do pf 103
Km? Co P, 98

Oas 3

LP. A W pf 2)
LU-- A Mj.20.-

-.

do pf 108
Lonllard pf 108
Loose-Wil- 4:14

A Ul
Man Beach.
Man Shirt. C7

69
do pf

71
Math Alk . ..

pf103
1 pf f,l;

Mex Pet
Mich Ca n .. 84

new 104
88

do nf ....103
do L L... f-

Mo K A T. f.'4
3fr A Kao. .

Mon 73

du tit ....103

Nat 31

Nat His
Nat Clk A S 70

nail-;!'- pi
fNItof.M 2 pf 8

SI
N V Air 11
V V T. i V

iln 1st pf
do pf

N V Dock
do pf ...

N V O A
Nor .

Co

84
28

2 .

So. 17

Norf A IV li'6
do pf ..

North Am 17

Ohio Fuel . 41
Pa.' Coast . 40

do lt pf. 68

do pf .

Pae II

93.00
92.96
96.26

Mackay

Marlln

Mayli
Maxwl

pl.11114

MAStL

Power

Acme..

NOTexAM

Norfolk

TIT

39..
51..

100.,
40.,
26..

1..

I.OW. I4ist. Cl)frs.
99.50
92.90 92.92
92.70

96.40 96.40

93.60

..93.66
...96.62
..95.60

.

..'.16.62

.
145 9S.66

month
Oroag

Net

99.50

92.78
96.16 96.22

95.18 95.22
95.61

.95.64

.95.60

10 95.66
60 95.64
21.
18.

IS..

6t.
135.

1.
63.

162.

35..

. .96.6S

..96.64
..95.62
. .96.66
. .95.k2
..95.66
..96.68
..95.70
..95.66
..95.68

2 95.62
7 95.64
67 95.66

1 95.68
5 96.64
1 96.60

25.... . 95.66
1.. ...95.62

16 93.4
100 95.

1 95.66
45 95.64
16 96.62
11 95.64
31 96.66

Nah Cht A
Ht I. 1st
con 6s
C....ltt

N O Tx A
Mex
erlas A
1 97 '4

N Y Central
dab (a
10 is;

2 9 ',
16 38'4
20 98H

6 9Stt
2 98,
1 99',

ref A Imp
4 4s ser A
1 S3

V A
tv Const 6s

N Y O A W
ret 4a

3
N Y Bra adj

6
10
38 14

N Y Tel 4 'is
S9'i

N Y Westch
A Boa 4'4s

9 52
Nort A TV

6s

80.
40....107H
eon 4

86U
Nor Tao 4s

6 86

4
ts

1 81 H
Or A N

Orer-Wus- h

Pan-A-

12

'4

It
con 4s

1 88
B,

li JSI
A ref 4s

1 7,r
rac A-- El

Cs
3

5 95
Pet

A Tr
6S

6. .
4 4s

3
It Tt gen

1

5
4

6 89'.
Per 1st

4'
2 72

Oil cv
6s

1 . .

92

Heading p 4s
I A

Stee),Rep Vtl.vf.'t

Mt A
A ext 5s a0 BIT A

1 "
Missouri 1 T7

ren St

6s

.

BID AND

yestcrdayi

attention.

.

.
.

'

....

U84

NashCAStL.110

tif.116

NYCAStl,..

424

c;

. 72'

.

70

earnings
earnings

twalse
earnlnga

earnings...

...96.C4

,..95.62

..95.681''

;..s5f.95V

...1074

834
SCVi

79U

87S
ItTH

equip

.

gtd
renn

.

In 4s
ser

1

2n
6
5

Hid.Askwl.

MStPASSM

2....118H

894
894

Mar

Pierce
1920

1924

62
4

SO

19
11
9J

91
a

105
lit:

J7
M

230
111
lit

41

3
78
73
T.

SO

101

107
9i
It
Vt

711

120

118
80

!lf

63

h2

84

108

100

i.ross
Net

For

Net .,

.20

.12

.02

.04

Lack

14'4

3

conv
when Is'd

Gas

rac

1925

.111
Penn

914
4'4a

6...(...

102';

.92'i
,.12S
.92'i
.924
.92.

Pan

10SI4

prior
624
624
63
624
C2'i

854

S,'.

75

674

1511 Naa

H...

(Vn.

894

Wl,

H4
7$'- -

814

91

32
jot

52

70
49
28
IS

I84
74
48

414
M

80
23

.12

.04

95.6

93
4

Pac

15..
II..
4..
4..

206..
6.,

61..
IS..
1,5..
80..

4.

13...
6. . .

:o','.'.
1...

26...
66...
?"

lo!.'.'
20...
10...
1...
3,. .

35...
165.. .
86.. .

70...
:o . .

..95.64
.95.62

..95.64

..96.66
.95.62

.,95.64
.96. 62

..95.66
,95.64

..96.62
..95.66

.93.94
..96.60
..96.62
..95.6

.96.62

.95.60
,95.60

..96.64
..95.60
..95.60
..95.6

.93.62
..96.60
..95.62

.96.64
..95.60
..95.66
..95.61
..95.62

.96.64

.95.60
..95.64
..96.62

.95.64

prior lien Ca
series II

714
Income

444
L Ir Mt A

unify A
ref 4a

ra
tingeab Atr L

ref 4a
61

aIJ 6a
624

Sinclair Oil
11 1st 7s

90S
96',

with war
rants

99i
Tac conv 4s

85
85

conv 6s
17 1034

103',
31 103'i
1....1034

034
1st ref 4s

834
83,
93i
82'i

So lty la't 5s
so';

ten 4s
674
7S

68
674

Tex Co dob 6,,
4. ...1024

1024
Thd Av adj

10 30
Tol 6t L & W

4s
BP

Un Pac 6s
8. ...1044
6. c.103

conv 4s
894

1st A. ref 4s
Sl.1st 4a
89S

Un Tl It if SK
4s Lq tr era
of dap
37 23

U Hub
27 103
1st A ref 5s

3.
1.

.

12.
1.

.

.

.

.

.

.

.

.

4

.

.

.
.

.

2
6

1

o

1 .

1

5

2

a f
1
1

3
S

6
4

3

2

6

6

7

:
6
4
6

1

6

6

3 ...
3

1

7

4

4

..S7i

..87S
n.. ..S7.

U Stl Corp
a f 5s

7.
2 99'4
9 101)

9.... 99.
7 100

Utah Pow A
Llsht 5

4 9
1 S9U

Vlrcn lty 1st
6s

2 94
Wab 1st 6s

3 96H
2d Cs

iV'a nice
S

1 95 9 9714
L Shore. ,St L Ir ivilson A r,.
W

4s

F

do 1(11

v.

103

td

W

2d

A

St

A

s

S

1st 6s
10 98

6 98
WlsCen gn 4 s

1 79
2 ....794

B!d.Asked.
J"an Am pf.121 127

A F. 6'
Pere Mani 1.84 IV,

uu 111... . I.l , .
r. j--

,

do pf 91 no
PicrreA pf.1014 11J

4S

Pitt CI Pf. 854
PittFtWAC.1304
lltt Stl pf. !4Pr Stl Oar 654

do pf 99
Pub Serv... 91
ItyStlSp pf.lM
KRSeellle, ..
Hep Stl pf 1ft)
Head 1st nf J'ido 2d pf.. 37
Sav Arm 66
Soab Air L. 4

do pf... 1:4
Soars H pf 115
81os-S- h pf 5
SI L A S P 134

do pf. ,.
St L S y.. 184
Sol'ortoMij 19)

do pf.. ..in-S-

Hy nf . 69
Stand Mill 116

do pf S7

Rlinlehk pf 9;ii
Sup Steel . S1P4
Third Ave. ltv
TnlewaterO.CiO
Tnl St LAW . .

do pf .... 10
do n
do pf ct . 10

Ttans A W. 37
Ttn City.. 34

do pf 70
Pinlrnd pf 110
P Bar A P. 734
PCitrSts pf 109
UnDTC 1 nf 61 4do :j pf . ;.)
un Pyoiwl. "..

do nf . .. ;)
II S Kxpr I64I'll Fruit. .1624
Pn Hy Inv. 74
..do nf .... 14
Leonine .. 144

do pf.... 45
nsinAle pf 97
PSSnielt pf 4514
Va I C A C 674
Va H A Pr.
Wab pf I) ifi
Wesths 1 pf 60
W Md 2 nt 23
W Pac pf
Wh A I, K. 84Wilson ,f. ,;
Wlllys-- pf if"Is Cell... 31
Wolwth pf 115

EARNINGS STATEMENTS.

.8

..S7'4

..874

...100

..984

IVorla

50
87

110
9J
f4

13

79
1014

88
39
Ct

18
1

a.
it
:j4

1W
im

70
120

90
97
.17

13
22)

15
SI
42

ia
j:.--

.
PS
ST

u
;

18
163

8

li
1.".

464
100
.461
M
.
21
70
n.
61

9;
9k
M4
35

141

sniTiiwtsTEns rowr-- ami i.uurr
iKiitnlillary companies only )

Month of Nnirmlier
8312.013 Ino.
11,29 Dec. 7,046

t.377,sei Inc. 919,413
S0IO74S Pec 1,8

U. S. STEEL ORDERS

DROP 750,000 TONS

Corporation Slntommit Slums
7,079,152 Uiifilloil on

December 81.

DECLTNE WAS GRADl'M,

Suspensions and Cniicollntions
Generally Given as Ciium-o- f

Decrease.

Tho total of unfilled orders on tne
books of tho United Btntes Steel (

on December 31, 1918. na,
7,379,152 t'otis), a decreaso of 71:, 11

tons from No ember 30, and a diup 0'
111010 than 2,000,000 from tho some dav
Ir. 1917, nccordlng to tho mniithly itnago statemen4 made public yeslrnlai
Contract cancellations ore respoiiilliu- - i,,
a large degree for the. big decline.

or cancellations hno
by virtually all of the big ttcei

companies! of the country, and It Is as-

sumed that thero lies the reason for tho
diop.

That the decrease was not oven groat-t- r

waH somewhat of a surprise to ininy
who ha,V8 been observing closely th
steel situation. Estimates of tho piob-tibl-

diop which the reports would miv
ran nil the way from 600,000 t '
COO tons.

Tho dccllno throughout t . si
r en very gradual. From .1

191S, when unfilled orders to a'r
S53 tons, there was o stead.
gradual drop monthly untl' M

i
1 : -

li,

when the figures had dropped n" ,

e23. In June there was a pi. king tn.
to more than JI.918, 868. From that date
the decline was again tn evidence, and
with tho exception of October only, every
month showed a decrease In comparison
with Uie prevloui month's figures.

A review of the monthly reports from
lanuary 31, 1918, to the present time
showa that the greatest amount of un
f iled ordera was on the books of the
company on April 80, 1917. All firoueh
1913 there was a steady drop, tho low
tlguro for the year being reached In

In the following year 'h fig-

ures moveaT about somewhat err itlcallv
for the first few months, establl Mnj a
low record, at 3,32 4,500, In Nuetnte-191- 4.

During the first nine mo ths of
1915 the figure? of every report w re

and phoweil slight chang s, 'mt
then a gain became opparent win h con-

tinued without only here and tiuio a
slight sot back, until tho rem'h wa
reached In April, 1917. From that oat
to the present time the declmo as
been very gradual and very orderly.

During the year 1918 the unfilled or-

ders on the books of the corporation, ft

disclosed by the monthly reports, wtri
(i follows :

Month 'Month
ended Tons lended Tor.
.Ian. 31 0.477.S5 July 8

Fob. 2S 9.28S.45 Aug, SI 8 7" .1

March 31 9.056. 40 Sent. S .vjce.
April SO 8.741. 81 8.i,i.; t
May 81 ... 8.337.C23IN0V. 20 '.124 v
June SO 8.91.8C6!Deo. 31 7.379 I'l

Total steel Ingot production during
1918 Is estimated at approximately 42
212,000 torn, against 43.619.000 tons In
1917. Of that total 33,022,291 tons were
produced by twenty-nin- e companies re-

porting to tha American Iron and Steel
Institute, through which the report .for
the year was made public. The twenty-nin- e

companies produced 27,143.860 tons
of open hearth, $,691,153 of Rcsmer
and 185,242 of all other clnssev.

The Ingot production for December
was considerably below that for Novem-
ber. In December 2,993,306 gross ton
were produced against 3,060,760 In No-

vember and 3,352,196 In October, when
the record for the year was established.

The following table shows production
of all classes of Ingots, from 1902 to
1913, Inclusive, In gross torn:
1918 42,:t?.0V 1909 13 95
1917 43.611 W 130n 14 0 . . "

1910 42.773.6e 19 17 23 Si -

1915 C.,151.03 1906 2' 'l'"
mi "3.512 0:'. I 20 "
1913 31 SO'.S" r.n it ... -

i.'u :'i.s.ii o: 1903 n 4

1911 !S.6"6.'o' 1902 14 "I
lO'.o 26.0M 91V

"Kn!mate4.

A. J. EARLLNG RESIGNS.

n. M. Cnlkltm Succeeds II 1 tit ns
C'linlri.inii of C, M. A- - St. P.

Chicaoo. Jan. 10. Tho reslmiat'
Albert J. Karllng, chairman of the b , '

of directors of the Chicago. Miln .

and 8t, Paul Railway, was nnn"in el
Ho built tho St. Paul line (1

tho Pacific coast and made It tb.
line to use electricity In operating "

tho Continental Divide.
It was announced that woj'' a

succeeded by Itansome M rn' 1

fonner traffic manager of the S' .

Ho was elected president In .e-bu-
for several months has -- e n

charge of shipbuilding wotk on t --

cltlo coast.
Mr. Carllng Is nearly 71 vears o t '

entered 'tho service of the ro-- i v

ho was IT as u tclegraphei.

Miy CliaiiKo ForelBii Hi. ml It.iles.
Washington, Jan. in - :

cation of regulations pri-ve-

of bonds of foreign coui
1'nlted States li being cot '

Treasury Department. Sr , y

announced saying r
had been made by ono fn. t
nient to float a loan tbri.c-thi-

country at an early d ite
said Government loans to t

tries were restilcted now t

credits for the purchase of f
this country.

FINANCIAL NOTES.

12

r ,

i 1' s

Th ttork tai nbbr'i t'i ' '
Oklahoma l'rotlurlnE anil Htfl-
pany ftork, which t traiM
Sttnk Kxclinnice for thi flr 'r
tenlay, U O. K

A.hert H WlRKln hn hfen r

rtlrtctor nf tho Airier. fan Hat
Cumpiiny

A. J. Karllng. chairman
of direct uri of the rhlf.iK M

ml St. r.ml 1 ! a ! ti y , lifl r"
account of III hKilth. U M

formerly of the r
elected iircslflent

The Da ji Daly Coprr romr '
cember output Amounfvt t

ore, &"7,11& pounJa of copper w '

ounces of tllver
Logan Si Iiryan announca t1 i

nf their seasonal tronch off.
PprtnK. Ark.

RiiRttlt lltHnKham. lce-- r

tho nqultatile hafo Depont "
tien f'ecttvl prcvUlfnt of t' v

ISafe Dfpo-tjJ- t Annul luiui
ero .'lecteil olfit-cr- S

Teoplc'ft TruM t'ompa-
mnt W. .T narrows of the -

Deposit rompany c prefi
F. Kreuml, aecretarv. Prank ' f

treasurer, ani WlllUm 'i
Herbert T MairrnJer memi -- r

exicuth Liimmlttee Inr tbreo s

T)ih Staixlnnl Oil Compuiv f '
hna rf Jiicetl t)i price of reP e l

barrel! a cent .1 gallon.
Th tliieetor of th Mercsnti i?

of tho Ameilcaa haa nmile U
recent ly ireiilent of the H ''rrit' i
nnil '1 ruat Company of New
ttlrector

Thn Mamachuett f'ottnn M

rrea.'., im capital from J ui
O00 000 h) thy liiiuar v '
nf mock tf the par u lie ,tt

Famous Players-Lask- y

J.K.Rice,Jr.e&COe
Phones 4000 to 4010 John SCVnll' "


